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8T. CHARLES com WCIAT IO
DECLARATION Op COVENAY AND N mn 4‘.,.

IS BECLARATION LS mavle thig adth day ar

LS

October - + 1977, Ly Balley vorpuration thereinaf voy
called ) "i::.-vefupu_ i COrparat yon Chatablished under the

loaws of 1. State

WHEREAS, the Bowe |
Overall »r erty located i1p Pulask
hereina:t, *Einedy; ang

WHEREAS, Develapoey presentl, ntends geo develop,
Or cause to he (.u-c‘u;.v.q OVOr an extended Beviod and in
stages the Overall Freperty for .".il.:]:i-:'..-.r.4}.‘1'-..1!_.1:‘!,:1.«:1:,-
residential Purposes, cm::lnmim1:=-.|-r->::i1l-l:.r.:.ai Purposes,
attached ang detached Hilll_l’lt."-fallll1',"‘11:.-:1&‘0::!_.All-ﬂ'wt'!;llll‘j
PUrposes and other Purposen; andg

WHEREAS, Beveloper dosirea Lo provide open Spaces
qrean haiys, wal k. Y8, recreatior ¥l arcas
ities tor the Lenefie
of the overall Property actually devele

WHEREAS, Developer dooms
the Asscciation (ag tereinaftor dogy Wl to own maintajn
and administer the Commocn Properties (as hereinat tor definad: ,
to administer and enforce the Covenants and Restrictions (ag
hereinafter defined) imposad on the residentiaj Proporty to
h which the Covenants ang Fuentrictiong are made applicalile and
to collect, holg and disburse the charges nngd ASECRemonty
hercinafrer provided for, a1l in ordor te Protoect g
enhance the valu. of the cong
family Attached or letached hon
therefor, an any tenanp-

Celated pron, Tty
Pothe
i‘-'l,';'f,’(i:r'.!i, e veloper i ends thae BVery

hereinafter defined; of 5 Sidential Unit (as hervinafyer

= C-J Mo, U'l' //.. A, ff”@ Guene, Floc | Auniia 36,
. -"L.....,, AradC, Sonn e 4'-': "
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defined) which
avtomatically and
Declaration hecorw

to its valid ruloes

by the Acsociation:

“OW, THEREFORE e Developor declare
property which is made subdece ns Declaratior
to Artizle II is ar shall hbe held, transtoerred,
conveyed and occupied subjoct to the
tions tereinafter wet forth, ol of
of enhan ind protectin
dttractivencss L osuch proporty.
tions are and shall be binding on all
acquiring any right, title or interes
any part thereof and shall inure to

Owner thercof.

The lellowing terms, wi used in this n
of Covernants - 5t. Charles Additicn to
Rock (unloess ' eontext shail clearly indicate to tho con-

following meaning:

Charle
orqg
shtall moa

those arcas of land and casements together wa
and facilities constructed Lherein conveyed ar to
to the Association which shall be devoted Lo vhe comnon
and enjoyment of the Ownors of the Restricted Property
including but not limited to the fellowing: plavgrount
swimming pools, jogging and bicycle trails, tennis courts,
recreational arcaw or facilitics, gateways, cntrances and
other crnamental aveas

(c) "Covenants and Restrictions™ shall mecan and
refer to all covenants, restrictions, vasements, charges and

liens set forth in this Declaration.
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Developer” shall meln and refor to Bailey
a corperation establ o shed undor laws of the
Arransas and 1ts successors and BESIGnG.

() "hevelopment Documcontg® stall mean and refor
to the articles of Incorporation amd the By-Laws of the
Associaticn,

(£) "Develovment Plan" shall mean and refer to a
certain Preliminary Plat prepared by Edward G. Smith, dated
January 31, 1977,

(g} "Manager" shall mean and refer to any Person
with whom the Association centracts for the administracion
and operationr of the Common Propertics,

(h) "Mortgage" shall mean and cefor to any security
instrument by means of which bitle Lo properey is conveyoed

or encumbered to secure a deut, inciuding, witrhout Limiting

the generality of the foregounyg, Bortgages and deeds of
trust.

(1) "Overall Property™ shail mean and refoer te

the propoerty described on Exhibit "A", being approximately
1500 acres, attached hereto and made a part hereof which is
now ownud or may be acguired by Developer in the future and
platted as a parr of st. Charles Addition to the City of
Little Rock.

(3} "Owner" shall mean and refer to the Person
(as hereinafeer defined) who is or ashall be a record owner
by purchase, transfor, assiynment or forceclosure of a fee or
undivided fee interest in any portion of the Restricted
Property or later added property which comes within the
definition of Restricted Property pursuant to this Declar-
ation; provided, however, that any such Person who holds
such interest merely as security for the performance of an
obligation shall not be an Owner.

(k) “Person® shall mean and refer tvu any natural
person, corporation, partnership, limited partnership, joint
venture, association or any cther such entity.

(1) "Recreational Purposes.” shall mean and include

activities such as picenicking, crgaging in Sporting act ivifion,
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thoSport ing BRI R
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agailing, riding

wtorized vohicles and sue

walking, 3

activitices as may L iineated by the hoard of

oeiation from time to tim

BDiroctors

"Hostrictod Praport ¥" shall mo

all real preperty set

and any additional real proporty

of the Association

is Declaratio:.

Section 2 of

(n)  "Residential upit® and ref,

cach single-family detached LAY

even if diractly attached to

cach gingle-tamily coudon

in an apartment building or

vccupancy (which anfinit on giv an apartbment
Owner the number of vates cqual to the number of Apartments
in his buir and the wrollary asscasmont burden) « and

single lot T ferided Property intended for a gingle-

condeminium rey

nily det:

to the construction on suc ( AT any olhve wiquiva

form of reside

properey to this Beclaratior

the fellowing o

such property shall horeaftor b held, transtorred, sold,

conveyed, usged, leoased, occuplod and mortaaged or otherwise
{8 'n L

encunibered subioce to this Declavation:

CHANLES

Section

The Developer ;ect addition

and filing for record in

to this Declaraticn by exccu

cordey ' Pulaski County, Arkansas a

the Office of the R



Proporty:
vieted Proper:s:
is 2 part of tho Overcll Property.
(b) is property to be developad feor multi-family-
apirtment-residencial purposes, condominium-
residential purposes and attached and detached
single-family residential dwelling parposes.
Notwithstanding anything contained hercin Lo the
contrary, this Declaration dos create any charge,
encumy anee, restriction, or
effect on any property othet
»sibed above in Sectien
any additioeral property by suppleosental
hereto in the manner contemplated
then only from that time torward
No approval from any mombe e Asgociation or

anyone elsge is required for the Develaper to subject additional

pProperty as Restricted Property to this Declaration.

Section

Every Persan 8 or sh b record owner Dy
purchase, transfer
undivided fee interest
Property or iater
decned

all of the

THE COMMUNITY ASSOCIATION:
MEMBERSHIP AND VOTTING RIGH

The
The Developer has caused to be formed and incorpora-

tod under the laws of the State of Arkandas and thero doos
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now exist, pursuant to order of incerporation dated October
24, 19717, St. Charles Community Assouciatien, Inc., & non=-
profit Arkansas corporation.

Section 2 Membership

Every person who
member of the Association: provided, however, that
Person who holds such interest merely as security
performancoe of an obligation shall not be o sonber
Assoclation, ;

Section 3. Votir i 5 }

The Association shall have unly‘ouo class of
membership. Each member shall hava one vote for each lot or
building site in which he holds the interest required for
membership by the precoeding section and upon which he shall
not be delinquent in the payment of assessments; provided,
however, when more than one persen holds sach interest or
intercsts in any lots or building site all such persons
shall be members and thoey vote for such lot or build
gite shall be cxercised as they, among themselves
detorm ' but in ne event shall more than one vote be
wlth rosnect to any such lot or building site except in the

event a multi-family unit 15 locatcd on the lot.

Sectiocn 4. Suspension of Memborship Rights.

he membership rights of a member, including th
right to vate, may- ke suspended by the Associaticon's Doard
of Directors pursuant to autherity granted in the Association's
By=-Laws, as amended from time Lo time.  Any svch suspension

shall not affect such member's obligation to pay asscisments

past due or coming due during the period of susg sion and

shall not affect the permanent charge and lien on the member
property in favor of the A

Section 5. Meetings of the HumLcrship;

All matters concerning meetings of n
Association, including the time in which and the manner

which notice of any of said meetings shall be given to




bers and the

quor
trs

in this PDeclaration,

from time to

amended

Section

)

wnsaction of business

pereentage vote required

ur

etina, shall be as

in the af the As

Hy=Laws

Linue, Law.

ROPE}F
TO CONVEY;
{ MMON I'ROP

Uulst

for the

ciation

The Developer hereby covenants with the Associarion

o convey to the A

ceiatien as the property is

developn

that property designated as parks, Lake, Grecn Areca and

Jugging Trails on a

preliminary Plat of St. Charles

Addition

Little Rock preparced by |

to the City of

31, 1 which property not

~anpuary

be conveyad no latex 1992, In

peveloper shall be en guch other

unencunberaed, as

the Developer may assign to the

any contractual or any other rights it may have which

in its sole discretion determines would be ol penefat to tl

Association for the continued enjoymant and security of
Owners with regpect to the Restricted Property and the

Common Properties.

The Developer covenants that any conveyance of

land to the Association shall be made by special warranty

Jeed, subject to the cascments and provisions of this

peclaraticn.

The Association

peveloper pursuant to bthis

the holders of 50%

Association then en

accordance with the

roning

to the City of

Little Rock.

Notwithstanding anything to the

herein, the covenant of peveloper ‘nay not

-7
A

contrary contained

be enforced by in-




ereate any lien,
charge cr enc bt carries only the

sanction of monetary tiability should be

sdiudged against the Developer.
]

Seetdon 2. Mombers' | wl  knj

Kb
through

Subject to the previsions contained 1n (aj

Soction, overy hall

Sananen

and ca:

including,

the Conu

casement be appurtonant = B shall pass

ritle to all porticns of the Property

waived by the vote of holders nr nore of

avidenced by affidavit ot

entitled te vote of all m 1r8 i

an officer of the Association rocorded in the ¢ffice of the

R

county, and s@bject to applicable

A

Records and Deeds for Pulaskld

tiad e’

gonine ordinances, governmental rules and regulations and

the rights of Developer and othuers as heroin stated, the

e

Ccommon Properties shall be od only for Recreational

e
g

pats

ents of cenjoyment creatod

f

|
purposca. The rights and

olloawang:

hereby shall be subjt

-~

-t

tal por oY i

af the Commar
iscreelon,
")
it Wy be reasonably o

the xelusive

as it, in the exercisce ol

o

necessary or advisable tor,

convenient or incidental to, Lie ot .:t:'uutfor. of  imp

within the Restricted Proper ne sale of property

limited to, sales and

contained therein including,

Ty

e e T L A A eI

business offices, storaye anstruction yars and
i Y

signs. Such right nt the wetopcr shall and does exist

a
this Declaration which

notwithstanding any pre

b
might Le construce LU and sugh right ol the
Developer exists without ¢ any wmenber's obligation

Lo pay asscessmuents g tuiech periad of time amd




.
13"
+
e terrniient oharge amd lien on any
in favo ! no AsBociation;
w right t ©h assocliation if hold £
tha vote ol Lheess then entibijed Lo vole

wthorize, and sub t TRTEY ible Vit ardinance Lo

LAl row oney For the oy ws il POV Lyt e 2o "rovn i
and In atd therecal Jakeju w0 obthuerwise purden ar cngw
the C 5. *hoe Assaciation shall e

any portion ol the Commoi Properties which may provide

ingress or egress to any Resicent jal Unit. In the event

a default upon any such Mortyage or other burden or o

111 then only have a right, (a)

the lender s

of such Common Propertiecs {where such right to posses:sion

exists), (b) to charge ad other fees as a co an
to continued onjoym t ik 0 crs and, (e} i npeooessary,
to open the enlo af such Common Propertl tn et <
ather tl bers until the Mortgage or othoer

wtisfied right bedng the exelusive romody avadlabile
to the L er il at the 3 ortiga ar othe bt

g rhe Lible we I g5 b3
be coturned co ihe Association, all rights

Properties

nate andd all reght

of Persons than sesmbers shall tes

of the me hereunder shall be fully resrored; and

¢ciation to take such

S N

steps as are reasonably necessary to protect the Conn
Propertics against foreclosure; and
{d) the right of the Associalion, as provided in

its Hy-La and the enjoyment rights of any monber

¢ LD SUS

for any period during Whoe!

and for such period as it <on

infr it of g published v and regulata ol
h ight of t} 1k i to < TR
|
Si0n and ther fo« r th ige of any f ilitie
t @#r and

may be vonstructod upon the Com

any time Lo

The right of the

transfer all or part of the

authorized Ly G0 oq



cascments and rights-ot-way to such utility compa
public agencies or authoritlies as it shall deoem noecessary
desivible for the preper servicing and maintenance of the
Common Propertics or of commun property owned by any condominium
association of Persons who are also momboers of the Association,
or of St. Charles Addition to the City of Little Rock Sub-
division; and

{h) The right <l the Developer to impose
covenants and restrictions in respect to such Caunon
in addition to thosd
conveyanco of
covenants and
and
Hectid

the Assoclation

right to extoml the rights and eascments ol
in him under this Article IV to each of his tenants and to
cach memboer of his family who resides with him on Restricted
1

Property and to such other persons as may oo permittoed

the Association's Board of Directors.

Secticn | ian of the Lien and Per:

NES .

any portion of the
pthoer conveyanse therefor
any such deed or
Lo cuvenan n Seyroce L
Assoclation: fal annual asgessmoenta | charqgo:

'
cinl as: s bg; such assessments
established and collectad from

provided. The annual and s; iai asscssmonts, btogeth




such interest thercon and coests of collection thercof as
horeinafter provided, shall ke a charge on the land, shall
property against whiclh ea
is made and shall als@ be Lhe gt saeal
hoe Parson wi as Lhoe fecord Owner of the

iment fall duc.

ety
vied under
purpose DE

wealth, salfety and welfare ol Lhe membe s

L. F
and, in particular, for the acqul sieien, soervicing, Improvemncn

snd maintonanse ol on 1'|->;scrt§c:i amid facilities
related therete devoted such purposes and related to the
: -
I’:o'pei.’tiv::. including, bhut
not limited to, the payment raxes and insurance
and repair, replacement . .dditvions thercta, and
cost of ‘abor, equipmant 7 rrials, managemoent and
therec! such portion of the annual as
rhe Asscoliation
such purpot ghall bhe dewired promotit
health, safety and welfare of the members amd tnelr tenants,
and establishing and maintaining reserves for W maintenance,
repair, replacement and operation uE“thu Comman Pcoperties
and facilities.
Section 2. : i and 3 £ a.m:u.n‘_]__;l
providing a general fuandg L
enable said Assccliation to perform the ducies and bo cor
purchase operate or maintaln oo improvemsen
-, all lots and building sltoew within the
he subject to an annual assessn :nt €O Le pait
the respoctive vwners thoereol The
shall b
aid
rate of $100.00 per year lor ead
site, except in the event a :".:l’:-f.‘llﬁil;.r

is built on a lot and in suct ent tho




sever, | that

cf
Huitled
may lovy and ceollect o specific spucial
wying, in whole
ruconstruction or uncxpoected

replacement of jital improwv ipon the Cor

Properties, including any necessary Xtures and pers

property related thercto; or for the purpese of increasing

the annual assessment by an amount in excess of that authorized

by Section 3 of this A

Section 5. guality of Assessments Among Residential Ur
Resident thin Restricted Prope

higher ass

vear beg

prior to

trat date, and therca
first day o!f Janvary ot e
the Associaticn Lo give n
that date the ount o
building site owned !

the A ation to

any year shall not
quently levied fo-

to levy asscssme .t

assor fation to do so

the Association the a-sc
in monthly installments in licu of anpually

assessment is levied subsequent to January




then the first installment thereon shall become due and
payable nct later than thirey (30} déys after the date of
the levying of the assessment.

“he first annual assessment payable to the Associ-
ation with respect to a Residential Unit shall be adjusted
according to the number of days remaining in the calendar
year following the date the member be;omcs a member.  Cthat
portion of such adjusted assessmant ;; may be attributable
to the number of days remaining in the month in which a
person becomes a member shall be paygélc Lo the Assoclatioen
Gt the t me of becoming a membor. ;

() 7The Aguoclation snalL% upon demand at an
time, furaish to any member liable fs} sald asscssment
certificate in writing signed by an cofficer of the Association
setting forth whether said asscssment has been paid. A
reasonable charge, as determined by the Board of birectors,
may be made for the issuance of thesé certificates. Such
certificate shall be conclusive uvidéhce of payment of any
assessment thereia stated to have beén paid.

Section 7. Effect of Non—Pavment;of Agsessment: The

Porsonal Obligation of Member; The Lien;
Remedies of the Association.

(a) If an assecssment is not paid on or before the

date when duc (being the dates specified in Section & hercof),

than such assesamont shall bocoma dniinquonu and shall,
together with such intcrest thercon and cost of collection
thereof as hereinafter provided, thereupon become a continuing
lien on the delinguent member's property which shall bind

such property in the hands of the then Owner, his helirs,
deviseecs, personal representatives, successors and assigns.

In addition to the lien rights, the personal obligation of

the then Owner to pay such assessment shall remain his
versonal obligation and shall also pass to his successors in
citle. Such Owner shall revertheless romaln as fully obligated
as before to pay to the Association any and all amounts

which he was obligated to pay immediately preceding thoe

transfer; and such Owner and such stecessors in title shall
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pe jointly and severally iiable with respect thareto,
notwithatanding any agreement betwaen guch Owner and suach
successors in title creatring any indemnification of the
Oowner or any rolation of principal and surety as boetween
themselves.,

(h) 1f an asscessment i not paid within 30 days
af*er the due date, such assessment shall bear intorest Trom
the date of delinquency at the rate of elght percent (84
per acauam, and the ociation may bring legal action
againrst the Owner personally obligated to pay the same or
forecivse its lien against such Owner's property, in
avent, interest, costs and reasonable attorney's fees shall
be addel to the amount of such assessments as may then bao
dee. ELach Owner, by his acceptance of a deed or other
conveyanca to his property, vests in the hssoclation or its
agents the right and power to bring all actions agaianst him
personally for th. collection of such charges as a dabt and
te foreclose che aro. osard lien in any appropriate DroCead Ly
in law or in eguity. The lien provided far in hig nsruicle
Vv shall be in favor of the asscciction and shall be foa bhe
benefit of all other members. The Assoclation acting on

hehalf of the other mewbers shall have the power to bid in

the Ownar's property at any foreclosure sale and to acyuire,

hold: lease, Morsgage and convey the same. No member moy
waive or otherwis2 escape liability for the assessments
provided for herein by non-usc of the Common Prer "vties and
facllities or by abandonment of hig proporty. Tne Asaociation
shall not waive any liens or rights it may have as against a
member or such membe's Residential Unit without the approval
of holders of fifty w2rcent {(50%) or more of the membership
entitled to vote.

{c) Lf oan assessment is nol paid with thivty (303
days after the due date, the Lgsociation may also suspend
the membership vic ¢ of whe do:ingquent o awber, inciuwling
the right to vote, the fianL 0! enjoyment wnoand Lo Lh

Common Properties and facilities and tho rioht to roceive




QUL
and enjosy such sorvices and other tenefits as nay then be
previded by the Associacion.  Arny such suspens:icon shall not
affect such member’'s oblisation to pay assessmonts coming
due during the period of cuach suspension and shall not

affect the vermanent charge and lien on such menber's

properiy in tavor ot the nssoclation.

Sectinon 8. Subordination of the Charges and_ Liens o
Mortgages.

{a) The liens and permancnt charges oY all asgess-

ments and charges authorized herein (annual, special or
otherwise) with respect to any Restricted Property is horeby
made subordinate to any lien of the first Mortgage placaed on
guch property if, but only if, all assnssments and charges
with respect to such property authorized herein having a due
date on or prior tce the date such Movtgage is filed for
record have been paid. The liens and pormancent charges
nereby subordinated are only such liens and charces as
relate to assessmen and charges authorized hercander
having a duce date subscquent to the date such Mortgage is

filed for record and prior toithe satisfaction, cancellation

4

or foreclosurc of such Mortgaée or the sale or transfer of
the mortgaged property pursuant to any proceeding ir lieu of
foreclosure or the sale or tr;;sfer of the mortcaged property
pursuant to a sale under power contained in such Mortgage.
(b} Such subordination is merely a subordination
and shall not relieve the Owner of the mortgaged property of
his personal cbligation to pay all asscssments and charges
coming due at a time when he i§ the Owner of suchy properuy;
shall not relieve such property from the liens and pevmanent
charges provided for herein (excent to the exrent a sub-
ordinated lien and permancnt charge is extinaci
result of such subordination as ajgainst a mortgagee or :uch
mortgagee's assiygnee or transférce by forecliosure ox by sale
under power); and no sale or tfanﬁfcr of such property to
the mortgagee orf to any other Person pursuant to a decree of

foreclosure, or pursuant to any other proceeding in liew of




foreclosure, oOr pursaant tooa sale u;dcr power, shall reliove
any existing or previous ovaer of sqgh property of any
personal obligation, or reiioeve sucﬁz‘:apﬂrty or the then
owner of such property f{rom Eiabilitgyfor any assessmoents or
charges authorized hercunder cominq‘duc after such sale or

transfer.

AR

ARTICLE VI
ADMINISTRATION

Section 1. Responsibility for Administration.

The administration of the hgééciation, the main-
tenance, repuir, replacement and opcration of the Conmon
propertics and those acts required of the Association by
Development bDocuments shall Lo the responsibility of the
Association. Such administration shall e governed by the
Development Documents amd Lhe duties and powers of the
Association shall be those sct forth therein together with
those reasonably implicd to cffect the purposes [l 157
Asscciation and this Declaration.

Section 2. Management and Maintenance Agrecments.

The Association shall enter into such managoment
and maintenance agreements afomay be necossary or desirable
for the administration and maintenance of the Common propeortics.
In the event the Association shall determine to piace
improvaments upon the Common Proportics pursuant to the
pevelcpment Documents and this Declaration and enters Lnto a
management agreement for the operation of such facilitics
and improvemants, the Manager of the Common Properties shall
exercise all the powers and shail be responsible for th2
performance of all che duties of the Association as provided
for in the Development Documents, excepting those powers and
duties specificaily and oy lusively as<igned to the officers,
diicotors or membeors of the Association by the bevelopment
nocwments and this Declaration. Any manajgaenent agreement

which is to be entered into, af!cr approval by a majority of

the Board of Directors, shail provide gor the compoensation
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te b paid, the term tiiere~f, which shell not exceed two {23
vears, and the manner in which and terms upon which such
agreement may be terminated,

Section 3. Limitation of Liability: Indemnification.

Notwithstanding the Jdutics of the Asscciation to
maintain and cperate the Commcn Properties, the Association
shali not be liable for irjury or damage causcd by a latent
condition of che Comson Properties nor for jnjury wcauscd by
the elements, manhers or other Persons; nor snall any
officer or Director of the Associ:tion be liable to any
persen for injury or damoge caused by such officer or
Director in the verformance of his duties unless due to the
willful misfeasance o. calfcasance or gross negligence of
such officer or Directur. Each oificer and Director of the
Asscciation ghall be indemnified by the members against all

expenses and liabilities, inclusing attorneys' fees, reasonably

incurred or imposed upon him in connection with any proceeding
X
i

to which he may be a party or in which he may becowne involved

by reason of his being or having been an officer or Dirvctor

of the association, or any settlement, whether or not he is

ar officer or Director of the Associastion at the time such
expenses and liabilities are incurred, except in such cases
where the officer or Director is adjudged guilty of willful
misfeasance or malfeasance or qross negligence in tne perfors
mance of his duties; provided that in the event of & sottloment;
the indemnification shail apply only when the Board o
Dirvectors of the Association approves of such sottloment and
reimbursement as being for and in the best interests of the

Association.

ARTICLE VII

INSURANCE AND CASUALTY LOSSES

Section 1. Insurance.
The Board of Directors of the Associction or ey
duly authorized agent shall have the aurhority to and shall

obtaln snsurance for any improvements on the Common Properties
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against loss or damage by Ta r hezards, including
extended coverage, vandal 1] us mischief, in an
amount sufficient to cover the full replacement cost of
repair or reconstruction the event of damage or de:
from any such hazard, and shall olso obtain a publlc |

peliey covering the Common Properties and all damage or

injury caused by t wiligenee of e Amnociation

Lhe

may

ARTICLE VIL]

ARCHITECTURAL CONTROLS

No building, fence, wall or other structure shal
be gommencoed, erected or maintained upon the Restricted
pProperty or any later added Restricted Property, nor shall
v

oe

any exterior addition to or change or alteration therein
made until the plans and specifications shewing the nature,
%ind, shape, height, matcerials and location ol the same
shall have Leen = itted d approved in writi
harmony cf external desian ! sation in relaet
surreunding structures and tepogtashy by the 2oarc
Directors of the Asscelation, or Ly an chitegeural
committee compascd of thrue (3] or more Dire s of
noard of Dircecters of the Association. In the event
Board, or its designated committeco, fails to approve or

disapprove such deaign and location whthin thirty (30) days

after said plans and specivications have been submitted to

it, approval 111 be deemed granted and this Arcicle will

be deemed to have been fully complied with.

pirectors shall establish such preocedure
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necessary to insure that the provisions of this Article are
complied with, 1ncluding, buat noi limited to, the mannor an
which plang and spec-!icatiouns shall he submitted Tor roview
and the manner of notification of approval or disapproval

such plans and spoecodications,

ARTICLE IX

JﬁU;PROVISHEEi

Section 1. Duration. 2

The Covenants and Resﬁ?ictions of this Declaration
shall run with and bind the land} shall be and remain in
effect, and shall inure to the binefit of and be enforceable
by the Association, or the Cwners of any of the Restricroed
Property, their respective legal representatives, heirvs,
successors and assigns, untlil Decembor 31, 2016, Siaidd
Covenants and Restrictions may be renewed and extonded, in
whole or in part, beyond said fifty vear term for svooonsive
periods not to excea>d ten ycars ;ach if an agrecment {or
renewal and extension is signed By members of the association
then entitled to casc at least 56% of the votes of the
Assoclation and is filed for recérd 1n the Office of the
Recorder for 2ulaski County, Arkansas, at lecast 180 days
prior to the effective date of such renewal and extension;
provided, however, that ecach sué’ agreement shall specify

which of the Covenants and Restrictions are so venewed and

extended and the term for which ﬁhey are so renewed and
”

extended. Every purchaser or qréntcc of any interest in any
of the Restricted DPropercy, by acceptance of a deoed or other
conveyance thereof, thereby agrees that the Covenants and
Restrictions of this Declaration may be renswed and extended
as provided “orein.
Section 2. Notices.

Any notice reguired orvpvrmittcd to bhe sent e any
member pursuant to any provision of this Declaration may be

served by depositing such notice in the mails, postage

prepaid, addressed to the member or Owner to whom it is
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intended at his last known platce of residence, Or to such
other address as may bo farnished to the Secretary of rhe

Asgociation, and such seivioe Shabl e devted sufficient.

The date of service shall be the date of mailing.

Section 1. signabid Tity.
Notwithstanding any other provision herein to the

contrary, the beveloper shall at all times have the right to

fully transfer, convey and as:ign all of its right, title,

interest and obligations unde this Declaration, provided
that such transferee, granteefor assigree shall take =uch
rigits subject to all obligatlons also contained hercin, and
in such event the transferce shall be dcemed to be che

Developer. ‘

Section 4. Severability.

Whenever possible, each provision of this neclaration
shall be interpreted in such manner 3s to be effective and
valid, but if any provision of this Declaration or the
application thercof to aay Person or to any property shall
be prohibited or held invalid, such prohivicion or invalidity
shall not affect any other provision or the application of
any provision which can be given effect without the invalid
provision or application, and to this enc the provisions of

the Declaration arc doclared to be scverable.

Section 5. Amendment.

the Covenants and Restrictions of this hoclavavien
may be amended at any time following the day and year first
apbove written by &n instrument signed by membkers of the

Association then entitled *o cast at least 50% of the votes

ks
of the members of the Assocliation and, provided, however,

that any such amendment of these Covenants and Restrictions
must be in full compliance with all applicable laws and
regulations, including the zoning ordinances applicable to
the St. Charles Addition to the City of Little Rock, and

shall not become effective until the instrument evidencing
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such change has been duly filed for record in the df(f{ice of
rhe Recorder for Pulaskli Jounty, arransas, and unless

written notice of the prcposed amendment 18 sent £ every
member at least 30 days in advance of any acticn taken.

Every purchaser or grantee ot any intereat in any ot the
Restricted Property, by acceptanceéof a deed or otner
conveyance thereof, thereby agreesithat the Covenants and

Restrictions of this Declaration may be amended as provided

herein. 2

Section 6. Execution in Counterparts.

This Declaration may be exccuted in any nunber of
counterparts with the same cffect as if all parties had all
signed the same document. All counterparts shall be censtrund
as and shall constitute one and the same agroement.

IN WITNESS WHEREOPF, the Developer ras causoed this
Declaration to be exacutca by its Vice-President and by the

Assistant Sccretary, the day and year fivst above written.

SLOPER
C CORPORAT L
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BAalLE
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TAssistant Sccretary

{ CORPORATE SIAL )

STATE OF ARKANSAS)
yss. f\CKNOWLIi[)_(Bﬂ

COUNTY OF DULASKI) -

On this day personaily appeared hefore =he under-
signed, a Notary public withia and for the County and State
aforesaid, duly qualified, commissioned and acting, the
within named H. Maurice Mitchell and teals Caradine, to me
personally well known, who stated that they were th2 Vice-
president and Assistant Secrctary, respectively, o7 Bailey
Corporation, an arkansas corporation, and stated ana acknowledgead
that they were duly authorized in thelr respective capacities
to execute the forcgoing insrrument for and in the name and
behalf of said corporation, and further stated and acknowledged
that they had 50 signed, executed and delivered said foreqoing
instrument for the consideration and purposes therein men-
tioned and set forth.

WITNESS my hand and official scal on this :&%fj“
, 2377, H

:&M..Hl_ﬂ_
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My commission expires: - Notary
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